
 LONDON AS A FINANCIAL CENTRE 
 and SEB’s role in it 

Benchmarking London 



There are 251 Overseas Banks in London 

The City 

The City of London is the world’s leading international financial and 
business centre (GFCI March 2013 survey) ahead of New York, Hong 
Kong and Singapore 

598 foreign-based companies from more than 30 different countries have a 
listing on the London Stock Exchange - a bigger foreign participation than 
in any other country 

 
One third of the world’s foreign exchange business is handled in London 

 
70% of global Eurobond turnover is traded in London  

London is the world’s leading centre for Islamic Finance:  22 banks provide 
Islamic services, and 5 are fully Sharia compliant 



The City’s worldwide market share 

Financial Markets Share by Country  (%) 
UK US Jap Fra Ger Sing H-K Other 

X-Border bank lending 19 11 11 8 8 3 3 37 

F/x turnover 37 17 6 3 2 6 5 24 

Exchange traded derivatives 7 34 2 - 8 - 1 48 

Interest-rate OTC derivatives 46 24 3 7 2 3 1 14 

Marine Insurance premiums paid 19 6 9 4 4 1 1 56 

Fund Management sourced funds 8 46 8 3 2 - 1 32 

Hedge fund assets 18 65 2 1 - 1 1 12 

Private equity investments 12 46 1 5 2 1 - 33 

Securitisation investments 6 73 2 1 1 - - 17 



The City’s EU market share 

Presenter
Presentation Notes
UK has the largest proportion of financial service exports in the EU -  33% of financial services sector earnings.

Results in a £  15.2 Bn EU financial services trade surplus n – 40% of the UK financial service tax take is from EU organisations
If London was a country, its current account surplus of 8% would make it the 6th best in the world.

More Foreign Direct investment in the UK than any other EU state

Gateway to Europe argument



Presenter
Presentation Notes
Financial exports of £83 bn are more than 3x income from tourism

Financial services generated a total income of £174 bn in 2012:  12.6% of total (vrs 7.4 of employment)

2012-13 financial services generated £65bn in UK tax receipts = 12% of total





Presenter
Presentation Notes
There are 2m people employed in UK financial services and related professional services -  2/3rds outside London.  10 towns/cities have over 10k each.



Presenter
Presentation Notes
Fin. Services: Firm reg.s, trade surplus, Fin employment
Fin Mkt:  Euro IPOs, M&A, Equ t/o, FTSE, Fx t/o, Credit avail
Central London:  GFCI index, Office avail/rents
Competition: Tax (personal + bus), AAA, corruption, Foreign direct investmt 



Wholesale franchise 
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